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On August 11, 2023, the China Securities Regulatory Commission 

(“CSRC”) updated the Administrative Licensing Service Guide for 

Approving the Establishment of Public Fund Management 

Companies. This update mainly clarifies the CSRC’s processing time 

limit for overseas financial institutions to apply for the 

establishment of public fund management companies. According to 

the updated Guide, in case a qualified overseas financial institution 

applies to establish a public fund management company, the CSRC 

should make a decision within 120 days after receiving a complete 

application that complies with legal forms. 

 

Specifically, the legal basis for the CSRC’s processing time limit is 

Article 14 of the Measures for Connecting Eligible Pilot Free Trade 

Zones and Free Trade Ports with International High-standard 

System-based Opening-up released by the State Council on June 29, 

2023. Article 14 reads that: 

 

“The financial regulators of pilot areas should, in accordance with 

the principle of consistency between domestic and foreign affairs, 

make a decision within 120 days after receiving a complete 

application related to financial services submitted by overseas 

financial institutions, investors of overseas financial institutions, 

and providers of cross-border financial services that complies with 

legal forms, and promptly notify the applicant. If a decision cannot 

be made within the above-mentioned period, the financial 

regulators should immediately notify the applicant and strive to 

make a decision within a reasonable period.” 

 

Additionally, according to relevant disclosures on the CSRC’s 

website, on July 27, 2023, the CSRC accepted the application from 

Allianz Global Investors GmbH’s application to establish Allianz 

Fund Management Co., Ltd., a wholly foreign-owned public fund 

management company, and approved this application on August 

23, 2023.

The Processing Time Limit for Approving the Establishment of 
Foreign-invested Public Fund Management Companies is Shortened 

By Sandra Lu 

 



    

2 
 

Llinks Law Bulletins | Asset Management 

SHANGHAI | BEIJING | SHENZHEN | HONG KONG | LONDON 

If you would like to know more information about the subjects covered in this publication, please contact: 

 

Sandra Lu 

+86 21 3135 8776 

Sandra.lu@llinkslaw.com 

  

 

SHANGHAI BEIJING SHENZHEN 

19F, ONE LUJIAZUI 
68 Yin Cheng Road Middle 
Shanghai 200120 P.R.China  
T: +86 21 3135 8666
F: +86 21 3135 8600 

30F, Central Tower, China Overseas 
Plaza, 8 Guanghuadongli,  
Chaoyang District 
Beijing 100020 P.R.China  
T: +86 10 5081 3888 
F: +86 10 5081 3866 

18F, China Resources Tower 
2666 Keyuan South Road,  
Nanshan District 
Shenzhen 518063 P.R.China  
T: +86 755 3391 7666 
F: +86 755 3391 7668 

HONG KONG LONDON  

Room 3201, 32/F, Alexandra House 
18 Chater Road 
Central, Hong Kong 
T: +852 2592 1978 
F: +852 2868 0883 

1/F, 3 More London Riverside 
London SE1 2RE 
United Kingdom  
T: +44 (0)20 3283 4337 
D: +44 (0)20 3283 4323 

 

 

 

 

 

 

 

 

 

 

 

 

WE LINK LOCAL LEGAL INTELLIGENCE WITH THE WORLD 

 
This publication represents only the opinions of the authors and should not in any way be considered as legal opinions or 
advice given by Llinks.  We expressly disclaim any liability for the consequences of action or non-action based on this 
publication.  All rights reserved. 
 

© Llinks Law Offices 2023 

 

  

www.llinkslaw.com Wechat: LlinksLaw 

http://www.llinkslaw.com/

